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1. Derivatives Trading Agreement 
 
Date: ..…………………………..…………… 

This Agreement is made and entered into at CGS-CIMB Securities (Thailand) Co., Ltd., between CGS-CIMB Securities (Thailand) 
Co., Ltd., with its office located at No. 130 – 132  Sindhorn Tower 2,

  
 2

nd
, 3

rd
 Floor, and   Sindhorn Tower 3, 12

th
 Floor, Wireless Road, 

Lumpini, Pathumwan, Bangkok 10330, hereinafter referred to as the “Company” on the one part, and 

 

……………......................................................................................................... , hereinafter referred to as the “Client” on the other part.  

WHEREAS the Client has entered into an Agency/Brokerage Agreement with the Company, and in this connection the Client desires to 
open a derivatives trading account with the Company; NOW, THEREFORE, the Client and the Company agree as follows: 
 
 Clause 1 Definitions 

 
Unless otherwise expressly defined in the Agency/Brokerage Agreement and in future amendments to the definitions: 
“Derivatives Agent” means a person who is granted a license to carry on derivatives agency business on the Derivatives Exchange 

and who provides services or demonstrates to the public that he/she is ready to provide services as an agent for the trading of 
derivatives with other persons, and shall include a person who is granted a license or has been registered under the Derivatives Act 
B.E. 2546 for the abovementioned undertaking; 
“Derivatives” means derivatives contracts under the Derivatives Act B.E. 2546;    
“Purchase Order” means an offer to buy derivatives under such terms of derivatives trading as stipulated by the Company; 
“Sale Order” means an offer to sell derivatives under such terms of derivatives trading as stipulated by the Company; 
“Derivatives Trading Position” means rights or obligations of the Client, which have arisen from derivatives trading and have not yet 

become due on the date under the relevant contract(s); 
“Close-out of the Derivatives Trading Position” means a discharge of all rights or obligations under the existing derivatives by 

means of new derivatives trading with contrary effect or by such other method as stipulated by the Company or the Derivatives 
Exchange or the Office;  
“Initial Margin” means minimum properties that the Client must deposit or pay for a sale or purchase of each type of derivatives at 

such rate or value as specified by the Company or the Derivatives Exchange or the Office; 
“Maintenance Margin” means minimum properties that the Client must maintain for a sale or purchase of derivatives at such rate or 

value as specified by the Company or the Derivatives Exchange or the Office; 
“Additional Margin” means other properties than the initial margin and maintenance margin, which the Client must deposit with the 

Company for a sale or purchase of derivatives at such rate or value as specified by the Company or the Derivatives Exchange or the 
Office; 
“Penalty” means such amount of funds that the Client consents and agrees to pay to the Company in the event of a default on a debt 

payment or incorrect or incomplete payment of debts, as specified by the Company or calculated according to the percentage of the 
amount of debts that the Client has failed to pay or paid incorrectly or incompletely until completion of the full payment thereof. At the 
time of the execution of this Agreement, the penalty rate is set at 15 (fifteen) percent per annum and is subject to change as stipulated 
by the Company from time to time; 
“Default Interest Rate” means the interest rate which the Company has the right to charge to the Client in the event of a default or 

breach of this Agreement. At the time of the execution of this Agreement, the default interest rate is set at 15 (fifteen) percent per 
annum and is subject to change as stipulated by the Company from time to time;  
“Market Value” means the value of the derivatives trading position, the calculation of which is based on the market price of each type 

of derivatives specified by the Derivatives Exchange and/or the Company; 
“Client’s Properties” means money and any other properties that the Client has deposited with the Company for the performance of 

his/her obligations and/or as a margin under this Agreement, and includes any rights and benefits arising out of such properties; 
“Fees” means the agency fees under this Agreement at the rate set by the Company, including taxes, stamp duty and other expenses 

related to derivatives trading;  
“Trading Power” means the maximum value of the contracts or the maximum quantity of the derivatives that the Client can trade in, 

which value or quantity is calculated on the balance of the Client’s margin at any time; 
“Maximum Position Limit” means the maximum position limit for the trading of each and/or all type(s) of derivatives which should be 

possessed by the Client at any time, as approved by the Company and in accordance with the calculation method specified by the 
Company; 
“Beneficiary of the Client’s Trading” means a person under the Notification of the Securities and Exchange Commission. 

 
Clause 2 General Terms and Conditions 

 
2.1 The Client agrees that the Company shall serve as his/her derivatives agent and have the power to perform any acts in 

relation to the derivatives trading for and on behalf of the Client; and that the Company shall be authorized to examine and rectify any 
other benefits relating to derivatives and goods or variables for the Client. This shall include a case where the Company exercises the 
rights in the derivatives and goods or any variables for the Client pursuant to the rights the Client has, if the Company has considered 
that such acts are performed for the Client’s benefit. The Company shall also be authorized to pay fees and other expenses in 
connection with the trading of derivatives and goods or variables, make demands, receive payments for the trading of derivatives and 
goods or variables, withhold and remit taxes, and sign any documents or instruments for which the Company has taken action as an 
attorney-in-fact of the Client.  
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2.2 This Agreement is binding upon the parties for an indefinite period of time. If either party desires to terminate this Agreement, 

he/she/it shall so notify the other in writing not less than 15 (fifteen) days in advance, and this termination does not affect the rights and 
obligations of the parties, which have existed before such termination becomes effective. In the event this Agreement is deemed 
terminated, the Client agrees that the Company shall be entitled to such close-out of the derivatives trading position of the Client as the 
Company sees fit.  
2.3  The application for opening of a derivatives trading account, the risk disclosure statement relating to derivatives trading, and 

all other derivatives-related documents, which have been specified by the Company, including any other documents                        
which the Client has signed and/or submitted to the Company, shall be deemed to constitute a part of this Agreement.  
2.4 The Client agrees to pay the fees under this Agreement, including other expenses for derivatives trading, to the Company 

within the period of time and at the rate specified by the Company or the Derivatives Exchange or the Office. Notwithstanding, in the 
event of a change in the rates of the fees or any amounts payable by the Client, the Client agrees and consents to pay the rates and 
amounts so changed in every respect. 
2.5 If the Client defaults or breaches the Agreement regarding his/her debt payment hereunder or if the Client fails to make 

payment and/or to pay fees or any expenses which have become due or have been demanded by the Company, the Client consents to 
be deemed to be in default and to be held liable for the said amounts payable, together with default interest at the rate of 15 (fifteen) 
percent per annum until completion of the payment, as well as for paying costs of demand, action and legal execution and attorney’s 
fees. In this connection, the Client consents to be deemed to incur debts outstanding under this Agreement and must pay a penalty to 
the Company from the due date until the Company receives the debt payments in full. 
2.6 The Client has read and been well aware of the relevant rules and regulations as well as the terms and conditions of 

derivatives trading of the Company and will comply with those rules and regulations, terms and conditions in every respect. 
2.7 In the event any laws, notifications, rules or regulations are changed, amended or supplemented after the date of the 

execution of this Agreement, the parties agree that the laws, notifications, rules or regulations so changed, amended or supplemented 
shall prevail, unless otherwise stipulated for exemption by the Company. 
2.8 The Client consents to notify and provide the Company, the Derivatives Exchange and the Office of and with the following 

information and to prepare explanations to explain or elucidate it:                 
  (1) Information on the true identity of the Client and the beneficiary of the Client’s derivatives trading; 

(2) Objective(s) of the Client’s trading; 
(3) Information on the Client’s trading, whether via the Company or not, and information on the trading of goods under 

the derivatives which the Client is trading in;  
(4) In the event the Client places trading orders for other persons or from hand to hand via an omnibus account, the 

Client consents to notify, provide and prepare explanations on all items and sequences of information under (1), (2), 
and (3) of such other persons; provided such information is one of which the Client is or should be aware as a 
consequence of such undertaking. 

2.9 The parties agree that the relevant rules and regulations and commercial customs shall be adhered to for derivatives trading. 
2.10 The Company will provide the Client with a written report on the derivatives trading transactions and on the status and 

fluctuation of funds of the Client on the business day following the date of the Client’s transactions and will prepare a derivatives trading 
report to inform the Client of the balance of the his/her properties, derivatives trading position and margin, so that the Client will 
acknowledge them and/or examine them against other systems designated by the Company during working hours.  
2.11 The Client consents to hold that notice or notification to the Client under this Agreement, if made in writing by the Company 

and sent to the Client’s address or via e-mail or at such telephone number as stated by the Client to the Company, shall be deemed 
duly served on the Client, regardless of whether the Client has received it in person or another person has received it on his/her behalf 
or nobody has received it. In addition, in the event of a change in the Client’s address or e-mail address or telephone number, the 
Client will so notify the Company immediately. 
2.12 In the event any of the terms of this Agreement becomes null and void or unenforceable, the parties agree that the terms of 

this Agreement, which remain enforceable, shall continue to be valid and enforceable between the parties. 

2.13 Even though the Client has not breached the Agreement, the Client agrees to grant to the Company the right to stop providing 

the services temporarily, close the trading account, limit the trading position or quantity, or carry out a close-out of the derivatives 
trading position, or to take any other action with respect to the derivatives trading, in order to conform to the order of the Company or 
the Derivatives Exchange or the Office, in the event there appear the following facts: 

(1) The Client’s trading would affect the orderliness of the derivatives trading in the Derivatives Exchange or cause the 
price of derivatives on the Derivatives Exchange to be inconsistent with the normal condition of the market; 

(2) The Client has inappropriate conduct regarding derivatives trading or his/her conduct may violate the pertinent laws or 
rules and regulations; 

(3) The Client has not taken steps to notify and provide information or prepare explanations or has provided information 
that is false or may be misleading in essence. 

2.14 In either of the following events: 

(1) Where the Company assigns any rights, obligations, liabilities, or interests under this Agreement, including any 
collateral provided, whether in whole or in part, to any other person; 

(2) Where there is a change in the laws, notifications, rules, or instructions of any other competent authority or for whatever 
reason, thereby resulting in any such rights, obligations, liabilities, interests, including collateral being assigned to any 
person, and/or where the Company must take any action to conform to those laws, notifications, rules, or instructions;  

  The Client agrees to allow the Company to assign any such rights, obligations, liabilities, interests, including 
collateral, and he/she further consents to bind himself/herself in all respects to the terms and conditions of this Agreement and/or to 
those pursuant to which the Company has taken such action with any such company and/or person. The Client will in no way dispute or 
oppose any such action, provided only that he/she is so notified in writing. 
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Clause 3 Trading 

 
3.1 To trade in derivatives under this Agreement, the Client agrees to deposit or take steps to have properties of the Client, with a 

value or rate not lower than that specified by the Company, deposited as a margin with the Company before each time of derivatives 
trading. In this regard, the Client acknowledges and accepts that the Company may, at its discretion, allow the Client to buy or sell the 
derivatives without having to deposit a margin with the Company first.  
3.2 To place an order for a sale or purchase of derivatives under this Agreement, the Client has had good understanding of 

various types of sale or purchase order under the conditions of the relevant orders prescribed by the Derivatives Exchange and/or the 
Company, in accordance with the practices for the execution of derivatives sale or purchase orders, which are adhered to by members 
of the Derivatives Exchange, with such details as specified by the Company or in accordance with any other method approved by 
Derivatives Exchange or the Office. 

In the event the Client places a derivatives sale or purchase order, a record of transactions under the Client’s sale or purchase 
order, which has been prepared by the Company pursuant to the Client’s order, shall be deemed to constitute sufficient evidence to 
demand the Client to assume liability to the Company. In the event a derivatives sale or purchase order is placed by telephone, the 
Client allows the Company to tape the conversation regarding such sale or purchase order by telephone in order that the Company 
may keep it as evidence for the purposes of performance of the Company’s obligations under this Agreement.  

To buy or sell derivatives, the Client acknowledges and consents to a sale or purchase of derivatives to be made by the 
Company with the Client as counterparty of the Client. For this purpose, this Agreement shall be deemed to constitute a declaration of 
consent in writing to become a party to such transaction. 
3.3  If, in the Client’s opinion, there is an error or inaccuracy in a sale or purchase order, the Client shall submit to the Company a 

dispute against such confirmed sale or purchase order within the trading day. Otherwise, the Client shall be deemed to have 
recognized such sale or purchase order or such derivatives trading as true, correct and valid.  
3.4 If the derivatives trading position in the Client’s account exceeds the maximum position limit, the Client agrees and accepts 

that the Company will carry out a close-out of the derivatives trading position of the Client until his/her maximum position limit is in 
accordance with the criteria stipulated by the Company.  
3.5  In the event the Client fails to trade in derivatives in an account opened with the Company and no balance of his/her 

derivatives trading position remains in the account during a period of time specified by the Company, the Client agrees and consents to 
pay an account maintenance fee to the Company at the rate set by the Company, and the Company is in no way obliged to so noti fy 
the Client or to obtain further consent from him/her. Notwithstanding, the Company reserves the right to terminate the Agreement or 
close the account(s) or take such other action as it sees fit. 
3.6 Action relating to a transfer or an acceptance of a transfer of the Client’s position between the Client and other person shall be 

in accordance with the criteria stipulated by the Company. 
3.7 For the purposes of considering the Client’s trading limit and maximum position limit under this Agreement, the Company may 

aggregate all accounts of the Client and the beneficiary of the Client’s trading, which have been opened with the Company, in order to 
calculate the maximum position limit. 
 
Clause 4 Margin 

 
4.1 The Client agrees to deposit with the Company, for the purposes of derivatives trading, such margin as specified by the 

Company.  
4.2 The value or rate of the margin to be deposited by the Client with the Company must not be lower than the initial margin, 

subject to the conditions and period of time prescribed by the Company. 
4.3 The Company will calculate the value of derivatives in the Client’s account and adjust the value of the margin deposited by the 

Client with the Company in order that it is consistent with the actual value as specified by the relevant rules and regulations at least at 
the end of each business day or as prescribed by the Company. 
4.4 The Client agrees to maintain such maintenance margin as prescribed by the Company. If the aggregate value or rate of the 

Client’s margin is lower than the maintenance margin at the end of any business day, the Client shall monitor the sufficiency of the 
margin value as notified by the Company to the Client by a written notice or via facsimile, telephone or e-mail, and the Client must 
deposit an additional margin in order that the value or rate of the maintenance margin in the Client’s account is not lower than the initial 
margin. To this, the Client shall complete the deposit of the additional margin within a period of time specified by the Company.  
4.5  The Company may call upon the Client to deposit an additional margin with the Company for each type or class of derivatives, 

in the amount, at the rate or value and within the period of time specified by the Company.  
4.6   The Client may withdraw his/her margin deposited with the Company if it appears that the value or rate of the margin so 

deposited with the Company is greater than the initial margin, and the Client can withdraw it in accordance with the rules and 
procedures stipulated by the Company.  
4.7 In the event the Company does not receive the margin from the Client within the period of time specified, the Company has 

the right to take the following steps:  
  (1)  To reject a derivatives sale or purchase order of the Client, except an order for a close-out of the derivatives holding 

position or a sale or purchase order closing out the position opposite to the derivatives trading position that the Client 
has; 

  (2) To close out all or part of the derivatives holding position of the Client immediately;  
  (3) To make a set-off against or retain the margin or any other benefit that the Client has with the Company;  
  (4) To claim a penalty from the Client for his/her default on the deposit of the margin, on the default amount or the 

amount of fees payable by the Client. 
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Clause 5 Client’s Properties 

 
5.1 The Client agrees to assign the Company to manage and take care of his/her properties as well as other rights arising from 

those properties. The Client understands and is well aware that, with respect to the assignment for the Company’s action above, if the 
Company keeps the Client’s funds itself during the process of separating the Client’s properties and if the Company encounters 
financial problems, the Client’s funds so deposited will not be protected under the deposit protection agency laws.  
5.2 The Client agrees and accepts that the Client’s properties accepted by the Company will be kept separately from the 

Company’s account. Properties of Clients will be kept collectively in the omnibus account, and the properties of each Client will not be 
separated within such account. 
5.3 The Client allows the Company to have the power to deduct his/her properties in the account and/or order payments 

therefrom for the following purposes:  
 (1) For the trading of the Client’s derivatives;  
 (2) For use as a margin or for the adjustment of the margin account status;  
 (3) For the repayment of fees or any other moneys relating to the trading of the Client’s derivatives;  
 (4) For the repayment of debts and penalties in the event the Client is in default under this Agreement;  
 (5) For the application of such properties to debt repayments or as a margin in favor of the Office or the Derivatives 

Agent or any other financial institution or in the interests of transactions of the Company.  
5.4 The Company will, for the care and custody of the Client’s properties under the stipulations of the Company and under the 

relevant rules and regulations, separates the following properties of the Client, which the Company has received or will receive for the 
purpose of derivatives trading: 
  (1) Cash: to be kept by the Company itself in a separate account, or deposited with a commercial bank, or invested in 

promissory notes issued by a finance company or securities company; provided it is clearly stipulated that such 
action be taken by the Company for the Client’s benefit; 

  (2) Securities: to be kept in a manner whereby they can be identified as property of the Client, or deposited with the 
Thailand Securities Depository Company Limited;  

  (3) Other properties: to be kept by the Company itself and separated in a manner whereby they can be identified as 
property of the Client. 

5.5 Subject to the terms and conditions of the relevant rules and regulations, the Client allows the Company to invest the Client ’s 

properties on his/her behalf. To this, the Company agrees to pay the legal fruit on deposits of funds or investments in promissory notes 
or investments of other descriptions at a rate not exceeding the legal fruit or benefits actually derived by the Company from such 
activities, and these legal fruit or benefits will be paid during a period of time notified from time to time by the Company. In addition, the 
Company may, unless otherwise stipulated, invest and/or deposit the Client’s properties with a financial institution within the same 
group or conglomeration. 
5.6 The Client agrees to pay to the Company the fees or the legal fruit on the Client’s properties that the Company takes care of 

and keep, at a rate and within a period of time to be notified from time to time by the Company.  
5.7  The Client shall, for each withdrawal of his/her properties, declare his/her intention in writing to the Company in advance 

within a period of time specified by the Company, and a withdrawal that can be made shall not exceed the number of the Client ’s 
properties actually existing after deduction of the Client’s obligations and adjustment of the margin value; provided such withdrawal 
shall not cause the value or rate of the Client’s margin to be lower than the initial margin.  
5.8  The Company will not perform any act that would result in the creation, change, transfer, reservation or suspension of the 

rights to the Client’s properties without or in noncompliance with an order or consent of the Client, unless such performance is in 
accordance with the stipulations in this Agreement or as prescribed by the Company.  
5.9  The Company will not take action for the Client in the event funds received from one Client are to be used for the benefit of  

another or for the benefit of another person, unless such action is in accordance with an order of the Client.  
5.10 In the event of a loss of or damage to the Client’s properties as a result of express negligence or neglect of the Company to 

perform its obligations, the Company agrees to be responsible in full only for the portion of damage that has resulted therefrom. 
 
Clause 6 Close-out of the Derivatives Trading Position 

 
6.1 If any of the following circumstances appears, the Client shall be deemed to default on payment of his/her debts and all the 

debts under this Agreement shall promptly become due:  
  (1) A certain circumstance implies to the Company that the Client will not be able to pay the price of derivatives trading, 

for example, the Client has hidden or disposed of all or part of his/her properties, entered into an arrangement for 
debt repayment or composition with a creditor, etc.;  

 (2) The Client defaults on payment of any amount due under this Agreement or the minimum amount payable when due;  
  (3) The Client fails to comply with any of his/her arrangements, stipulations or obligations under the Agreement or to 

comply with any arrangements or stipulations executed under or in connection with this Agreement; and the 
Company is of the opinion that any arrangements, stipulations or obligations cannot be remedied; or the Client is not 
able to make a remedy within 7 (seven) days from the date of his/her failure to comply with the said arrangements, 
stipulations or obligations; 

 (4) Any business license is cancelled, revoked, suspended or has expired without a renewal thereof, and such event 
produces significantly negative effects on the Client’s ability to perform his/her obligations under this Agreement;  

  (5) There occurs any event that may produce significantly negative effects on the Client’s ability to perform any 
obligations under this Agreement. 
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6.2 If it appears that the position of the Client’s derivatives trading in his/her derivatives trading account has become due on the 

date the Client is required to perform the derivatives contracts so agreed and that the Client has not placed a sale or purchase order 
with the Company to close out his/her derivatives trading position, the Company will carry out a close-out of such  derivatives trading 
position in accordance with the procedures stipulated by the Company or the Derivatives Exchange or the Office. The Company can 
change these close-out procedures, and the Client agrees and consents thereto and will in no way dispute or oppose them. 
6.3 The purpose of close-out of the derivatives trading position and deduction from the account for debt repayments shall, in 

addition to the debt repayments under the Derivatives Trading Agreement and the Agency/Brokerage Agreement, include repayments 
of penalties and fees incurred as a result of the derivatives trading under this Agreement. If, after this action, the Client is found to still 
incur debts due to the Company, the Client must be liable for paying such difference together with interest at the rate of 15 (fifteen) 
percent per annum calculated from the date of default until completion of the full payment, plus a penalty (if any). If, after the close-out 
of the derivatives trading position and the deduction from the account, a balance of funds is found to remain, the Company wi ll return it 
without interest to the Client.  
6.4 In any of the following circumstances under this Agreement: 

 (a) The Client has concealed or distorted the facts provided in this Agreement, either in whole or in part;  
 (b) The Client omits or fails to comply with any material clause of this Agreement; 
 (c) The Company deems it expedient or prevents and deters an irregular condition of trading, or there is conduct 

regarding derivatives trading which is inappropriate or may violate the laws; 
 (d) The Company complies with an order of the Office or the Derivatives Exchange;  
 Then, the Client allows the Company to take the following steps without obtaining the prior consent of the Client:  
  (1) To close out the derivatives trading position, make a deduction from the Client’s account or enforce debt repayment 

against the Client’s account opened with the Company, either in whole or in part, whether such debts have become 
due or not;  

  (2) To reduce or limit the trading limit or maximum position limit of the Client;  
  (3) To cancel all purchase orders and sale orders which have been placed by the Client but not yet been processed by 

the Company;  
  (4) To close all the accounts of the Client for the purpose of debt repayment under the Client’s obligations.  
6.5 In the event the Company is unable or fails to close out the derivatives trading position under this Agreement, the Client allows 

the close-out of the derivatives trading position to be carried out by the Office, the Derivatives Exchange, the Clearing House or a 
person entrusted by the Company for the purposes of close-out of the maximum position limit of the Client. 
 
Clause 7 Delivery of Goods 

 
Acceptance or delivery of goods under this Agreement shall be as stipulated by the Company or the Derivatives Exchange or the 
Office. 
 
Clause 8 Liabilities and Remedies 

 
8.1 The Client agrees to be liable for all damages and any expenses which may be incurred by the Company as a result of or in 

connection with this Agreement or in relation to an act or omission to act of the Client or the Client’s agent, as well as for all damages 
and any expenses which may be incurred by the Company as a result of claims or actions entered by other persons against the 
Company for its liability relating to this Agreement and which have not in any way resulted from willful or negligent acts or omission of 
the Company or employees or servants of the Company.  
8.2 In the case where an event of force majeure, an emergency or a disruption occurs to the computer system of the Company, 

the Client allows the Company to take steps to transmit a sale or purchase order of the Client through a networking company in order 
to match the sale or purchase order in the Derivatives Exchange.  
8.3 The Client agrees that the Company shall not be responsible for losses and/or damages sustained by the Client if such losses 

and/or damages have resulted from fire, storms, strikes, riots, protests, war, assumption of control by state powers, errors related to 
communication network systems, delays caused by communication networks, device or equipment break-down, power disruption, or 
events of force majeure affecting the operations of the Company, etc.; provided, however, that such damages have not resulted from 
seriously willful or negligent acts of the Company or employees or servants of the Company.  
8.4 The Client agrees to allow the Company the right to apply the net proceeds of derivatives trading, or the margin under this 

Agreement, or the net proceeds derived from sales or seizure or attachment of securities or margins under any other agreements that 
the Client has with the Company, or funds in deposit accounts, any other balances, interest, dividends on securities or any other 
benefits, which the Client has derived under this Agreement or any other agreements that the Client has with the Company, to 
deductions for debt repayments or set-offs or account settlements under this Agreement or any other agreements that the Client has 
with the Company as the Company may see fit, without having to make deductions for debt repayments or set off debts or settle 
accounts that are due first and without prior notice required to be given by the Company to the Client in any way. 
 
Clause 9 Risk Factors  

 
9.1 The Client has studied the risk disclosure statement relating to derivatives trading and has good understanding of derivatives 

trading, mechanisms and practices for derivatives trading, deposits of margins, risk factors, damage which may result from derivatives 
trading, and relevant rules and regulations, including rights, duties and responsibilities of the parties to this Agreement. The client has 
accept and acknowledged by signing on the risk disclosure with completely understand on the statement of risk disclosure agreement. 
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9.2 The Client understands and accepts that derivatives trading constitutes a transaction with high risks on account of a 

fluctuation in prices of derivatives and goods or variables, which fluctuation results from changes in relevant rules and regulations and 
taxation changes. In addition, the derivative trading employs a small amount of initial margin when compared to the value of the trading 
order. A slight fluctuation in derivatives prices will affect the margin deposited by the Client, or otherwise an additional deposit thereof 
will be required in a proportion higher than the fluctuation in the derivatives prices. This may produce both good and bad ef fects on the 
Client. The derivatives trading may, therefore, cause the Client to lose his/her initial margin and all of his/her additionally deposited 
margins. In the event derivatives prices fluctuate towards a direction that would produce adverse effects on the Client’s status or 
increase the margin level, the Client may be called upon to deposit an additional margin in order to maintain the derivatives trading 
position. If the Client is not able to deposit the additional margin within a period of time specified, the derivatives trading position of the 
Client may be closed out at a loss and the Client must be responsible for the loss so incurred. 
 
Clause10 Governing Law and Arbitration 

 
10.1 In the event a dispute arises in connection with the derivatives trading under this Agreement, the Client can elect  to request 

that the dispute between the Client and the Company be settled by arbitration in accordance with the criteria and procedures stipulated 
by the Office. An arbitral decision shall be deemed final.  
10.2  This Agreement is governed by Thai law. The parties agree that an action shall be filed with a competent court in Thailand. 
10.3  If at the time of the filing of an action the Client is found to be domiciled abroad, the Client agrees that his/her domicile  in 

Thailand at the time of his/her execution of this Agreement shall be deemed to be his/her exact domicile. Therefore, a writ of summons 
and a copy of the plaint sent to the Client’s domicile appearing under this Agreement shall be deemed duly served. 
10.4 In the event the Client is domiciled abroad at the time of the execution of the Agreement, the Client agrees that the competent 

court shall be based on the jurisdiction under which the Company is domiciled. 
 
Clause 11 This Derivatives Trading Agreement is deemed to constitute a part of the Agency/Brokerage Agreement which the 
Client has signed with the Company. Any arrangements or conditions stipulated in the said Agreement shall mutatis 
mutandis apply to this Agreement. 

 
Details of the disclosure of derivatives risk information that the client must acknowledge; 

 
Clause 12 Risk information about derivative types  

 
12.1   Futures 

 Nature of Futures  
Futures is a contract in which parties are bound to perform their obligations thereunder.  Unless a party is able to offset its 
position before the settlement date, the seller of futures is obliged to make and the buyer is obliged to take delivery of the 
underlying asset of the contract (physical delivery), or a party may make cash settlement where thecash difference between 
the exercise price and the market value or price of the underlying asset or variable at a time or a period of time in the future as 
set out in the contract is paid to the other party. 

 Risk of Loss in Trading Futures 
In futures trading, buyers (a party with long position) and sellers (a party with short position) are required to make an initial 
margin deposit with their futures agent to secure their performance under futures contracts.  Since the amount of initial margin 
is small compared to the contract’s value, a relatively small movement of the market can lead to either large losses or gains 
within a short period of time.  The Client may sustain losses significantly beyond the amount of initial margin deposit it has 
made or may be called upon by its agent to liquidate its position at a loss should it be unable to provide additional margin 
funds within a specified period. 

12.2  Options 

 Nature of Options 
Options is a contract in which the seller gives the buyer the right to buy or sell the underlying asset at a fixed price within a 
specified period of time and conditions, or the right  to receive payment from the seller under the conditions  specified in the 
contract. The buyer is required to pay a premium to the seller in exchange for such right to buy or sell.  Options which grants 
the buyer the right to buy an underlying asset or variable at a fixed price is a call options while options which grants the buyer 
the right to sell an underlying asset or variable at a fixed price is a put options. Such right must be exercised according to the 
terms and conditions specified in an options contract. When the buyer exercises his options, the seller may make physical 
delivery of the underlying asset or make cash settlement where the cash difference between the exercise price and the market 
value or price of the underlying asset or variable at a time or a period of time in the future as set out in the contract is paid to 
the buyer. 
Risk of Loss from Options Trading 
A buyer of options may choose to offset his position or exercise the options or can simply allow the options to lapse. If the 
Client chooses to exercise the options, he/she will receive a cash settlement where the cash difference between the exercise 
price and the market value or price of the underlying asset or variable at a time or a period of time in the future as set out in 
the contract is paid to the buyer.  Otherwise the Client may choose to make or take delivery of the  underlying asset (physical 
delivery) where it will receive payment of or pay for the underlying asset delivered or taken at the exercise price specified 
under the contract. If options expire worthless, the buyer’s loss equals the amount premium. 
 
 
 
 



7 |  F M 1 0 4 _ T F E X 2 0 1 9 ( E N G )

 

 
Application For Opening Derivatives Trading Account  

 
A seller of options receives premium from a buyer and is bound to perform his obligation should the buyer exercise the 
options.  The seller is required to make margin deposit,  Upon the buyer’s exercise of options, the seller  who does not 
offset his position is required to either make the cash settlement where the cash difference between the exercise price and the 
market value or price of the underlying asset or variable at a time  or  a period of time in the future as set out in the contract is 
paid to the buyer, or make or take delivery of the underlying asset (physical delivery) where he will receive payment of or pay 
for the underlying asset delivered or taken at the exercise price specified under the contract.  If options expire worthless,  the 
seller’s gain equals the amount of premium. 
Due to the fact that the maximum loss of a buyer of options is limited to the premium, he/she is to pay the premium but is not 
required to make margin deposit.  On the other hand, the seller’s losses can be unlimited therefore he is required to make 
margin deposit with a derivatives agent to secure his / her performance under the options similar to the case of futures trading.  
With an unfavorable movement in the market against his/her position, a seller of options may sustain a loss well in excess of 
the amount of margin deposit made within a relatively short period of time. 

12.3  Additional Risks and Other Information Concerning Futures and Options Trading 

 Understanding Terms and Conditions of Derivatives Contract 
Since derivatives trading carries a high degree of risk, therefore, prior to making investment decisions, the Client should 
carefully study and understand each category of contract specifications, including, but not limited to, type of underlying assets 
and variables, contract size/unit/multiplier, last trading day, settlement day, delivery or settlement method, and the delivery or 
reference price used to determine settlement price and margin requirements. The Client should consider if the investment is 
suitable for his/her investment purpose and financial status or not. 
With respect to trading options, the Client should also understand other relevant terms and conditions, including type of 
options, e.g. put options or call options, exercise conditions, type of underlying assets and variables, etc. The Client should 
consider if the investment is suitable for his/her investment purpose and the risk exposure is acceptable or not.   
The Client should also consider a potential of return on acquiring a position, amount of premium and transaction fees and 
possible losses. 

 Fees on Derivatives Trading 
Prior to trading, the Client should obtain from his/her derivatives agent clear explanation of all fees and other charges for 
which it will be liable relating to trading, settlement or exercise of options, e.g. commission, exercise fee, etc. These charges 
add to the Client’s investment costs and will affect loss and gain as well as the Client’s investment  decision. Commission 
may vary depending on type and volume of transactions.  The Thailand Futures Exchange Plc. and the Office of the Securities 
and Exchange Commission prescribe no regulation on commission rates. 

 Risk of Liquidating Position and Liabilities for Resulting Loss 
When the Client establishes certain positions on derivatives, i.e. long futures, short futures, long options and short options, 
he/she is obliged to perform its obligations under the contract.  The Client’s derivatives contract with such position will be 
marked to market by its derivatives agent at least at the end of business day to reflect a daily gain or loss from the  Client’s 
position. Should the loss sustained by the Client’s position in the market cause the balance in its margin account to drop 
below the maintenance margin, the Client will be called by his/her derivatives agent to deposit an additional fund to maintain 
its initial margin within a specified period of time. If the Client does not provide the required margin within the time required by 
his/her derivatives agent, the Client’s position may be liquidated and the Client will be liable for any resulting loss from such 
liquidation. 
The derivatives agent may also include a forced closeout as an additional term in an Agreement to Appoint an Agent/Broker 
for Securities Trading and/or Agreement for Derivatives Trading and/or its trading regulation, that is when the Client’s balance 
in its margin account drops to the forced closeout point, the derivatives agent will call the Client to deposit additional margin 
during trading hours. If the Client does not provide the required margin within the time set out in the agreement or the 
regulation, the derivatives agent is entitled to close out the Client’s position, and the Client will be liable for any resulting loss 
from such closeout. 
Clients who maintain a position in derivatives, whether for their own account or through third party, in excess of the amount 
determined by the Derivatives Exchange and are unable to offset such excessive position as informed by their derivatives 
agents will be exposed to the similar foregoing risk. 
Risk Associated with Failure to Offset Position 
Should the Client be unable to offset its derivatives position before the settlement date due to unfavorable market conditions, 
e.g. illiquidity, trading halt in the market, and etc., the Client may sustain a loss due to its outstanding position in derivatives 
contracts at settlement date.    
Risk Associated with Failure to Execute Stop Loss Order 
A derivatives agent may not be able to execute some types of orders, such as “stop-loss” or “stop-limit” orders, placed by the 
Client to limit his/her losses, since market conditions at the time the order is placed may make it impossible to match such 
orders. 
Risk from Position Restriction or Prohibition 
The Derivatives Exchange, the Clearing House or the Office of Securities and Exchange Commission may order derivatives 
agents to restrict or prohibit a Client from acquiring further position, to close its trading accounts or to liquidate his/her position 
if the Client’s derivatives transactions have or may have affected the integrity of derivatives trading in the Derivatives 
Exchange, or have or may have caused the price of derivatives traded in the Derivatives Exchange to be inconsistent with the 
normal market condition, or are inappropriate or may violate the law governing derivatives, or if the Client fails, upon request 
of the Derivatives Exchange, the Clearing House or the Office of Securities and Exchange Commission, to inform or provide 
information, or gives false or misleading explanation or information to its derivatives agent, the Derivatives Exchange, the 
Clearing House or the Office of Securities and Exchange Commission. 
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The Office of Securities and Exchange Commission may also order the Derivatives Exchange or the Clearing House to 
suspend trading or restrict or liquidate position of Clients where it is necessary to maintain the stability of the financial and 
economic system of the country, or to maintain the stability of the trading and settlement system of the derivatives market. 
Others 
(1)  Every type and category of derivatives trading bear risk. Even the Client has diversified his/her derivatives 
 investment but risk still exists. 
(2)  Trading via computer may have risk of hardware and software halt leading the derivatives agent could not follow the 

whole or part of the Client’s order. 
(3)  In case the market condition or the price of derivatives fluctuate drastically or it has reason to believe that there will 

be unsecured to the derivatives agent and the Clearing House, the derivatives agent may call the Client to deposit an 
additional collateral during the trading period of particular day more than 1 time. 

(4)  Derivatives trading involve with risk and return arisen from the price of underlying assets or variables differ from 
expectation. So the Client should pay attention to both domestic and foreign environment, the international trading 
policy which may affect the derivatives price or study the technical or fundamental analysis necessitated to reduce 
risk or to have benefit to the Clients. 

(5)  Due to the continuous development of derivatives trading in Futures Exchange and the risk management system, 
many rules and regulations have been issued for more efficiency. The Client should follow and inquire details 
information from the Thailand Futures Exchange Plc and the Clearing House. 

(6)  This risk disclosure statement does not cover all of the risk factors or significant issues which may arise apart from 
risks relating to the Futures Trading. In considering the risk factors, the Client should only enter into the transaction 
upon understanding the nature of the Futures, legal obligations, legal implications arising from the investment, and 
the legality of the risks involved. Futures Trading is of an investment nature which may not be suitable to certain 
groups of investors. The Client should carefully consider as to whether the Futures Trading is a suitable investment 
by taking into account its own investment experience, objectives of Futures Trading, financial status, and other 
relevant factors. 

 
This Application has been prepared in both Thai and English. In the event of any inconsistency, the Thai version shall apply and be 
binding upon the parties. 

 
IN WITNESS WHEREOF, the Client, having read and understood thoroughly the terms contained in this Derivatives Trading 
Agreement including the Risk Disclosure Statement Relating to Derivatives Trading and seen that they are consistent with his/her 
intentions, and having acknowledged and understood the relevant risks, has subscribed his/her name and seal (if any) in presence of 
witnesses.  
 

 
 

Seal of Juristic person 
 

                                                              
Signed.......................................................................................................................…….......Client 

 
(........................................………………..................................………….…………….) 

 
 
 
Signed.....................................................................................................................................Company 

 
(.................................................................................................................………….) 

 
 
 
Signed...................................................................………………………...................................Investment Consultant 

 
(...............................................................................................................................) 

 
 
 
Signed.........................................................……...……………………….……………..............Witness 

 
(.................................................................................................…….....……………)  
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2. Questionnaire to Evaluate the Readiness of Investor Prior to Trade Derivatives 
 

Questionnaire to Evaluate the Readiness of Investor Prior to Trade Derivatives   

1.  Investors can sell Futures or Options prior to buy them or vice versa 
  

2.  If investor buys SET50 Index Futures at 1,000 points and sells at 1,050 points, he/she shall gains 50 
points or THB 10,000 because 1 point equals to THB 200 and if investor buys SET50 Index Call Options 
at 40 points and sells at 45 points, he/she shall gains 5 points or THB 1,000 because 1 point equals to 
THB 200. 

  

3.   Once the investor buy Futures or Options, the profit or loss from Futures or Options trading arisen from 

the difference between the market price and the purchased/sold price which have no relevant to the 
price of SET 50 Index in the SET or the price of Gold traded in gold shop. 

  

4. The Derivatives Agent shall not buy or sell Futures or Options unless receiving an initial margin 
deposited by investor at the amount prescribed by Broker. 

  

5. For Futures or Options Trading, the investor’s position shall be marked to market every day with the 
price announced by Derivatives Exchange at the end of business day with previous one for settlement. 

  

6. Futures or Options is a Contract which has limited life, while Securities has unlimited life so investor can 
hold as long as required  

  

7.     Trading Futures or Options requires less capital investment because it is a contract which physical delivery 
has not been made.  Only margin deposit is required to secure the obligation. 

  

8. SET 50 index calculated from top 50 securities listed in SET having high market capitalization and high 
liquidity  

  

9.    Compared to securities, trading Futures requires less capital investment but with having higher 
fluctuation so profit or loss may be excess the investment amount.  

  

10. Trading  SET50 Index Futures or SET50 Index Options is easier than trading any particular security 
because an investor can analyze only the trend of SET instead of each security  

  

                                                                                                                                                                    Total ........................ Points 

                              
                                         I certify that the investor has answered these questionnaires by himself/herself. 

 
 
 

  Signed ...................................................................................................................................Investment Consultant 

                                                    

                                                               (..................................................................................................................................) 

 

  Date…………………………………………………………………………………………………….  
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3. Clarification for Opening a Derivatives Trading Account 
 
CGS-CIMB Securities Thailand) Co., Ltd. has prepared this document to inform the Clients about the policies and regulations relating 

to Derivatives Trading Account. Summary are as follows:  
 
1. Opening derivatives trading account and trading limit 

 The Company does not allow a nominee to open account  
 The Company shall consider the trading limit of any Client as an aggregate amount for all type of his/her accounts under 

the  Company’s criteria 
2.  Goods / variables allowed to be traded in Derivatives Exchange: Futures and Options of underlying assets as prescribed 
by the Regulators 

 Equities link such as SET Index, Securities Indices, etc. 
 Debt instruments link such as interest rate, etc. 
 Other such as gold, etc. 

3.  Margin and type of margin 

 Properties which can be deposited as margin 

 Cash (the properties deposited as margin shall be amended/added by the Regulators) 
 Type of Margin 

 Initial Margin means minimum properties that the Client shall deposit prior to trade each type of Derivatives at the 
rate or the amount stipulated by the Company and under the provisions of the relevant regulations. 

 Maintenance Margin means minimum properties that the Client shall maintain for the purchase or sale of Derivatives 
at the rate or the amount stipulated by the Company and under the provisions of the relevant regulations. If the 
balance in the margin account is below the maintenance margin, the Client will be called to deposit an additional fund 
within a specified period of time. 

 Force Close Margin means minimum properties that the Client shall maintain for the purchase or sale of Derivatives. 
If the balance in the margin account is below the force close margin, the Client will be called to deposit an additional 
fund before 16.55 hrs. otherwise the Client’s position shall be closed out. 

 The Company shall set the rate of each type of margin by considering the type of Derivatives and the fluctuation of the 
market at the rate not less than minimum rate stipulated by the Regulators 

4.  Trading 

 At any time, the Client cannot trade Derivatives more than trading limit stipulated by the Company, and buy limit 
calculated from Client’s excess equity. In addition the Client cannot offset position without having any Contract in his/her 
account. 

 The Client has to deposit Initial Margin (including commission + VAT) before trading Derivatives. However the rate and 
the amount depended on the type of Derivatives as stipulated by the Company.   

 The Company shall announce the position limit which can be held by any Client from time to time 
 Trading hours 

 Pre-Open    9.15  –   9.45 hrs.         - Morning session     9.45  –  12.30  hrs. 

 Pre-Open  13.15  –  14.15 hrs.       -             Afternoon session   14.15  –  16.55  hrs. 

 Pre-Open  18.45  –  18.50 hrs.         - Night session   18.50 –    03.00 hrs. (Next day)        

                                                                                                        (Precious Metal Futures) 

 There may be changes according to the announcement of the regulator. 
 

 The last execution day 

 The business day immediately preceding the last business day of the contract month.  

 Time at which trading ceases on Last Trading Day is 16:30 hrs. 

 There may be changes to each product and according to the announcement of the regulator. 
5. Settlement 

 At the end of each business day, the Client’s position will be marked to market to reflect the gain or loss. If the balance in 
Client’s margin account is not sufficient, the Client will be called to deposit additional margin as mentioned in No. 6 below 

 The Client must monitor the last trading day and close or offset position which have the same series contract month but 
in Client’s account.    

 The final settlement price shall be used the average value announced by the Derivatives Exchange. 
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6. Call for additional margin and force close 

 The Client will be called to deposit an additional margin when the balance in the Client’s margin account is below the 
stipulated maintenance margin at the end of any day. By this the Client has to provide the required amount to maintain its 
initial margin within the next business day (T+1) 1 hour before the market close. If the Client fails to comply within the 
specified time, the Company shall not allow the Client to open additional position. 

 In case the Client cannot provide the required additional margin within a specified period of time, the Company shall 
force close the Client’s Contract within the T+2 morning session or within any time stipulated by the Company. By this, 
the Client will be liable for any resulting loss. 

 In case the client’s equity balance is drop and lower than the Force Close margin during the intraday (morning session), 
the company shall force close the position equal to the additional required margin within 16.55 hrs. of the trading date   
(T-Date)  Accordingly,  the company reserves the right to close the positions follow by the company judgment  in term of 
the client's equity balance is lower than zero. Although the value of equity balance in portfolio is increasing and value is 
higher than the initial margin, the client still require to deposit addition fund or close the position as the required amount. 
Then, the client will allow to open the new position. 

 In case the client’s equity balance is drop and lower than the Force Close margin during the intraday (market closed), the 
company shall force close the position equal to the additional required margin during morning session or within 12.30 
hrs. of T+1 Furthermore, the clients require to deposit the additional fund in order to increase their equity balance to 
equal to initial margin within 15.55 hrs. (According to the regulation from FI club). In case the client decline to deposit the 
additional fund, the company shall force close the outstanding position within 16.55 hrs. 

 After force close, the Company shall send the letter informing the Client.  
7. Withdrawal of excess equity   

To withdraw excess equity, the Client has to submit the signed form to the Company and the Company shall reimburse within 
the next business day and the withdrawal of excess equity should not cause the value of margin in the Client’s Derivatives 
trading account less than the initial margin at the end of the business day that the Client submit the withdrawal form. 

8. Concentration Limit 

In case the Client’s position meet the concentration limit by nature and condition as stipulated by the Company, the Company 
may forbid the Client to open addition position and call additional margin more than usual including forbid the Client to 
withdraw excess equity which is higher than the maintenance margin during the concentration period. 

9. False payment, fee, interest, penalty in case the client cannot provide the required margin 

 In case the Client fails to pay indebtedness, fee, interest, the Company reserves the right to set off or to retain the margin 
or the Client’s interests which are in the possession of the company. 

 In case the Client cannot provide margin within the specified period, the Company reserves the right to f ine, to set off or 
to retain the margin or the Client’s interests which are in the possession of the company. 

 The Company shall announce the penalty and interest from time to time. 
10. The settlement and delivery method 

 For Agricultures Futures, the company has the delivery method by Cash Settlement only.   
  Remark:  the Agricultures Futures which trading in TFEX i.e. Natural Rubber Ribbed Smoke Sheet No. 3 (RSS3) 

 For Deferred Precious Metal with the physical delivery (Gold D), please note that currently the company does not provide 
this service. In case there are any changes, the company will announce on company website.   

 Remark:  Any changes in this notification are committed to clients without prior notice. 
 
In case the Client has been treated unfair or has any complaint over the operation of Company’s officer, the Client can complain to the 
Company’s Compliance Department at the telephone number 02-7619276-81 or via email: bk.compliance@cgs-cimb.com 
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4. Investment Suitability Assessment Form 
 

Completing this form is to provide the client’s awareness of their risk profile that suits their investment. The fact and truthful information provided by the 
client would affect the service and advice received from the company. So, the company would need the client’s cooperation to complete this form to 
know the appropriate investment. 

 Individual Client name: 
 

 Juristic Person name: 
 

Major corporate clients can inform no desire to complete the 
form by performing the following conditions. 

Name of respondent: Relationship: 

 Having shareholder’s equities of the latest financial statement  
     from 100 million baht and up. 

 Having direct investment in securities or futures contracts  
     from 20 million baht and up. 

Questions Score 
1. How old are you now?       
  Over 55 years    45-55 years                         35-44 years   Below 35 years 

 

2. What is the current proportion of your financial burdens and regular expenses, such as house and car purchase installments, personal 
expenses, family support? 

  More than 75 percent of total income                          More than50 percent to 75 percent of total income 

  25 percent to 50 percent of total income                     Less than 25 percent of total income 

    

3. What is your current financial status? 

  Assets being lower than liabilities                             
 Assets being equal to liabilities      

  Assets being greater than liabilities                          
 Being confident that your savings or investments are sufficient for living after your retirement                                                                                         

 

4. What is your previous experience in or knowledge of investment in any of the following group of assets? 
(Can answer be more than 1 choice? If there are many answers, the answer with the highest points shall be selected as the score 
calculation basis.) 

 Bank deposits                                                            Government bonds or government bond funds 

 Debentures or fixed income fund                              Natural shares or equity funds or other high-risk assets งสงู 

 

5. How long that you expectedl not require to use the fund allocated for investment? 

  Less than 1 year            1 to 3 years                      3 to 5 years                     More than 5 years 
 

6. Your main objective of investing is:  

  Emphasize on secure investment yielding regular income despite its low return;  
  Emphasize regular income with fairly risk to loss some principal;                  

  Emphasize regular income with higher risk to loss more principal;    
  Emphasize on the highest income in long term, with risk to loss majority of principal; 

 

7. Having considered the figure showing returns on the possible portfolios below, in which portfolio are you most willing to invest? 

 No. 1: with the possibility of receiving 2.5% returns without any loss. 

 No. 2: with the possibility of receiving 7% returns with a possible loss 1%                                            

 No. 3: with the possibility of receiving 15% returns with a possible loss 5%                                                                                                                                                                                   

 No. 4: with the possibility of receiving 25% returns with a possible loss 15%                                                                                                      

               

        
                                                                         

 

8. What is your opinion, If you choose to invest in assets with the possibility of receiving high reture despite high risk to loss?   

  Are worried and anxious; afraid of losses   Feel uncomfortable , but understandable  

  Understand and accept a certain level of volatility       Do not worry about the possibility of high loss and expect highter return.                                                                                                      

 

9. What proportion of decrease in the value of your investments that makes you feel worried or unacceptable?  

  5% or less              Over 5% to 10%               Over 10% to 20%             Over 20% 
 

10.  If last year you invested 100,000 THB but this year you found that the value of your investments decreased to 85,000 THB,  
what will you do? 

  Are frightened and want to sell off the remainder of your investment;  
  Worry and will adjust part of your investment to lower-risk assets 

  Continue holding them patiently and wait for a self-adjustment of the returns to their former status.  

  Remain confident and understand long-term investment and will add funds in the same manner for cost distribution 

 

Scoring base         answer = 1 score      answer  = 2 score      answer  = 3 score      answer  = 4 score 

Total Score  
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Questions 11-12 are additional information for guidance the investment Derivative and ELN and Cross border trading only (no include score). 

11. If the investment in derivatives and equity-linked notes becomes successful, you will receive returns at a very high rate. But if the investment fails, 
you may lose all of your investments and may be required to make a partly investment in compensation. Can you accept this risk?      

   Not acceptable               Slightly acceptable               Acceptable 
12. In addition to the investment risk, can you accept foreign exchange risk? 

   Not acceptable              Slightly acceptable                 Acceptable 

Terms and conditions for Investment Suitability Assessment 
1. The Client consents to provide information to the Company staff to support the preparation of a Suitability Test form for the Client, and the Client 

acknowledges that this questionnaire has been prepared for the purposes of acknowledgement of investment risks acceptable to him/her/it. 
2. The assessment of the level of investment risks of the Client is based only on information provided by the Client to the Company staff. However, this 

does not indicate that the Company accepts the accuracy, truthfulness, completeness or reliability of the information so provided by the Client and of 
the result of such assessment. 

3. When the Company staff has assessed the investment risk of the Client and notified the Client of the result of the assessment of the level of 
his/her/its investment risk, the Client is deemed to acknowledge the result of his/her/its assessment (which has been processed from the information 
provided by the Client to the Company), and the Client has acknowledged the level of his/her/its investment risk. 

4. The Client should study investment-related information (including warnings about investment and investment risks, and should seek investment 
advice from those who are able to provide investment advice to you) carefully and thoroughly, concurrently with studying the result of the investment 
risk assessment, so as to use them to support his/her/its decision to invest in securities, derivatives, instruments or other types of investment that are 
appropriate for him/her/it, before deciding to invest. Notwithstanding, information about investment or instruments, which has been received from an 
agent of the Company (if any) is merely a part of the information supporting the Client’s decision for investment. 

5. Investment depends on a decision of the Client himself/herself/itself and is not tied to the result of the Client’s assessment, and it may not conform to 
the level of investment risks so received under this Test Form. In addition, the Client consents to accept a risk resulting from his/her/its investment in 
the event he/she/it has decided to invest at a higher level of risk than that based on the assessment result. The Client is deemed to agree and 
consent to take such investment risk himself/herself/itself. The Client accepts that his/her/its investment may not be in accordance with the 
assessment result and can deviate from it. 

6. The Company, including its employees and officers, assumes no liability, obligations or duties for any damage resulting from the Client’s investment. 
7. The Company reserves the right to alter, update or change the Form of Risk Assessment for the Client’s investment, assessment results and 

relevant information without having to give prior notice in any way. 
The Suitability Test Form including relevant information is available for service only for investors in Thailand. The client having read the warnings and 
relevant information above, understood and agreed and consented to the warnings and relevant terms of agreement. 
 

 
 
Signed…………………………………………………………………………….. 
                             Investment Consultant / Introduce Officer 
                             
Branch/ Team…………………………………………………………………….. 
 
Date of answer suitability test………………………………………………… 

Score Level  Type of Investor 

 Below 15 1 Low Risk 
 15-21 2 Medium-to-moderate low risk 

 22-29 3 Medium to moderate high risk 

 30-36 4 High Risk 

 up to 37 5 Very High Risk 

 

Basic Asset Allocation 

Type of Investor 

% of investment 

Bank saving and 
short term fixed 

income fund 

Long term Equity 
Fund 

Corporate 
Bond 

Equity instrument Optional* 

Low risk  > 60% < 20% < 10% < 5% 

Medium-to-moderate low risk < 20% < 70% < 20% < 10% 

Medium to moderate high risk < 10% < 60% < 30% < 10% 

High risk < 10% < 40% < 40% < 20% 

Very high risk < 5% < 30% < 60% < 30% 

 
*Including commodities and future contract 
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Date.................................................... 

According to I/we,……………………………………….…..........................(“the Client”), agreed to open a Securities Trading Account and/or 
Derivatives Trading Agreement and/or Fund Unit Trading Account including related securities transactions involving with CGS-CIMB 
Securities (Thailand) Co. Ltd. (“the Company”). I/We wish to open additional account with company. I/we agreed to comply by the terms 
and conditions under the terms of the Agency/Brokerage Agreement and/or the Fund Unit Trading Agency/Brokerage Agreement and/or 
Derivatives Trading Agreement and/or related securities transactions or all any agreements as follows: 

Detail Account Types to  Additional 

Transaction types 
 Identify Account types and Acc. No. 
(Currently) 

  Identify Account types (To  Additional) 

Equities Trading  
 

 Cash Basis 
 Cash Balance 
 Cross Border Trading  
 Credit Balance 
 ELN 

Acc. No. ......…… 
Acc. No. ......…… 
Acc. No. ......…… 
Acc. No. ......…… 
Acc. No. ……… 

 Cash Basis 
 Cash Balance 
 Cross Border Trading  
 Credit Balance 
 ELN 

Derivatives Trading 
(TFEX) 

 TFEX 
 

Acc. No. ......…… 
 

  TFEX STREAMING 
  TFEX - MT4 

Fund Unit Trading  Fund Mart Acc. No. ......……  Fund Mart 

Bond Trading  Bond Acc. No. ......……  Bond 

Securities Borrowing 
or Lending 

 SBL Acc. No. ......…… 
 

 SBL 

Other transactions  ................................. Acc. No. ......……  ................................. 
Securities Saving 
 

 Easy Wealth Buider  
 
 Every date 5thof month 
   
 
 Every date 15thof month 
 
 
 Every date 25thof month 
           

 
 
Acc. No. ......…… 
 
 
Acc. No. ......…… 
 
 
Acc. No. ......…… 
 

 Easy Wealth Buider 
  
  Date 5th of month 
Investment Fund 
………………………THB 
  Date 15th of month 
Investment Fund 
………………………THB 
  Date 25th of month 
Investment Fund 
………………………THB 
 

Securities to buy / Amount 
  
…….……./………..….THB 
…….……./…….……..THB 
…….……./…..…..…..THB 
…….……./…..……….THB 
…….……./…..…… …THB 
…….……./…….……..THB 
…….……./…….……..THB 
…….……./…..……….THB 
…….……./…..……….THB 
…….……./…….…… .THB 

Rational required to add account (identify more than one items) 
 To increase investment channels       To increase transaction 
 To increase Investment Consultant /Marketing Officer more than one person for counseling investment.   
  Others (if any)..................................................................................................................................................................................      
Trading Channels of additional account 
  Via the Investment Consultant / Marketing Officer            
  Via the Internet / Information Technology Systems, identify Email Address.......................................................................................      
Transaction Channels Related to Agreement of  additional account 
  Via the Internet System / Information Technology Systems 
 In the case where the Client does not wish to take action via the internet / information technology systems, the Company will employ such 
mode or procedure as specified by the Company. 
 The Company requires that Clients with Easy Wealth Builder accounts take action via only the internet / information technology systems. 
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Terms Condition and Client Testimonial 
1. The client hereby agrees to accept and consent to comply under the terms of the agreement by opening additional accounts in all 

respects and deemed to this additional accounts request form is a part of agreement. 
2. The client agrees to accept and consents to comply with announcement, regulations, orders, rules issued by the company. The 

securities regulatory entities e.g. The Stock Exchange of Thailand, The Securities and Exchange Commission Association, The 
Securities Association of Thailand etc. By regardless of the aforementioned announcement, regulations, orders, rules were issued 
before/or while the client did this additional of type account request form or maybe have in the future and including the other 
services of company that give service now or in the future. The client shall be deemed to be binding from the date of signing the 
form of this additional account. If there is any damage, the client agreed to be responsible for all.  

3. For the purpose of preventing or ceasing unfair acts or improper investments or transactions, the client agrees to: 
(1) the client agrees to notify and provide the following information, and clarify such information in detail to the company, the Stock 
Exchange of Thailand, the Securities Depository, the securities registrar, the clearing house or the SEC Office upon request, or according 
to the rules as specified by those organizations: 

(a) identifiable information manifesting the client and all persons who are the beneficial owners of listed securities trading 
regardless of directly or indirectly; 

(b) the purposes of securities trading;  
(c) the securities trading information of the client;  
(d) If the customer order trading for several other persons or multiple accounts via anonymous account (omnibus account) The 

client agree to notify and provide the information specified under (a), (b) and (c) of such every other person of an omnibus account to the 
extent that the client knows or should have known as a result of taking action such omnibus account. 
(2) the client gives consent to the company for temporarily suspending services as broker of listed securities, closing a trading account, 
limiting trading volume, or performing any other act relating to listed securities trading of the client in order to comply with the order of the 
Stock Exchange of Thailand, the Securities Depository, the securities registrar, the clearing house or the SEC Office in cases where it 
appears the following facts:   

(a) listed securities trading by the client has or may have an impact on the orderly trading of listed securities, or has caused or 
may cause the trading price of the listed securities to deviate from normal market conditions; 

(b) the client’s listed securities trading behavior is inappropriate or may contravene the law on securities and exchange. 
(c) the client fails to notify, provide information or prepare clarification under sub-clause (1), or provides false or materially 

misleading information. 
4. The client hereby agrees to accept that in case of the client requests additional accounts, allows the Company to bring relevant 

information of the client in the company's database for complement to consider the additional accounts. The client has also verified 
and confirmed that the information is correct and true.   

 

                             Signature............................................................................................Client 
                                       (..........................................................................................) 

For Staff / Officer of CGS-CIMB Securities (Thailand) Co., Ltd. 
Referable as of Client Account Information No....................... 
Checking information and document basis 
 The signature of client is authentic 
 A copy of the ID card/Passport with certify the accuracy 
 A copy of the house registration with certify the accuracy 
 Others document (if any).................................................. 
     ....................................................................................... 
Signature.................................................. Investment Consultant                       
          (................................................) 
Department/Unit…………………………….................................... 

Trader ID....................................................................................... 
Branch.....................................Code Branch…………….……… 
Date……………………………………………………………………. 

Approval / Opinion 
…………………………………………………………………………. 
…………………………………………………………………………. 
…………………………………………………………………………. 
…………………………………………………………………………. 
…………………………………………………………………………. 
Signature.......................................................................................                      
            (..............................................................................) 
Position    Branch Manager……….…………………………… 
              Team Leader………..………………………………. 
              Specify………………………………………………. 

Date…………………………….……………………. 


